
 

 
 

To: Board Members 

From: 
Invitation to Comment, Agenda 
Consultation Project Team (Debbink 
x296) 

Subject: Minutes of May 24, 2017 Board 
Meeting Date: May 26, 2017 

cc: Stacey Sutay (x270) 

 

The Board meeting minutes are provided for the information and convenience of 
constituents who want to follow the Board’s deliberations. All of the conclusions reported 
are tentative and may be changed at future Board meetings.  Decisions become final only 
after a formal written ballot to issue an Accounting Standards Update or a Statement of 
Financial Accounting Concepts. 
 
 
Topic:  Invitation to Comment, Agenda Consultation 
 
 
Basis for Discussion:   FASB Memos No. 14, No. 14(a), No. 14(b), No. 

14(c), No. 14(d)  
 
Length of Discussion:    9:00 a.m. to 12:15 p.m. EDT 
 
Attendance: 
 
 Board members present: Golden, Kroeker, Botosan, Monk, Schroeder, 

and Siegel 
 
 Board members absent: L. Smith 
 
 Staff in charge of topic: Mottley and Debbink 
 
 Other staff at Board table: Proestakes, Egan, Wyss, Carter, and Cosper 
 
 Outside participants: Marsha Hunt 
 
 
 

MINUTES 
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Type of Document and Timing Based on the Technical Plan: 
 
The Board met to discuss issues addressing whether certain projects should be 
added to the Board’s technical agenda.  
 
 
Tentative Board Decisions: 
 
The Board discussed the staff research on the subtopics on reporting performance 
and cash flows in Chapter 4 of the August 2016 Invitation to Comment, Agenda 
Consultation. The discussion was educational; no decisions were made.  

The Board discussed (1) potential new projects and (2) directed the staff to perform 
additional research on the following matters:    

Segment Reporting 

The Board discussed potential improvements to the aggregation criteria and the 
segment disclosure requirements. The Board asked the staff to consult with 
preparers to understand their current segment reporting processes and to 
understand the impact of narrow-scope improvements to the aggregation criteria 
and the segment disclosure requirements.   

The Board directed the staff to share the results of their consultations and prepare 
a separate agenda request for a potential new project on segment reporting.  

Performance Statement—Structure  

The Board discussed whether the income statement should be a structured 
statement with a required operating performance measure and considered the  
alternatives. The staff was asked to further study developing an operating 
performance measure under (1) a definitional approach, (2) a descriptional 
approach, and (3) a self-defined approach.  

The Board also asked the staff to research operating income measures from 
financial and nonfinancial entities and observe what items are included and 
excluded from those measures. 

Performance Statement—Disaggregation   

The Board discussed alternative ways to require greater disaggregation of 
performance information in either a presentation or disclosure setting. Board 
members’ preferences differed on the alternatives.   

To help narrow the alternatives, the Board asked the staff to provide additional 
analysis on the following alternatives: (1) disaggregate functional lines into natural 
components, (2) redefine infrequency of occurrence, (3) define and separate 
remeasurements, and (4) describe the aggregation process. 

  

http://accountingfoundation.us3.list-manage.com/track/click?u=e043e1190253df702a1340ed7&id=8dea046b27&e=a38301d73f
http://accountingfoundation.us3.list-manage.com/track/click?u=e043e1190253df702a1340ed7&id=8dea046b27&e=a38301d73f
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Cash Flow Statement—Structure  

The Board discussed whether to revise the definitions of operating, investing, and 
financing activities. No additional research was requested.     

Cash Flow Statement—Classification Issues 

The Board discussed whether to make improvements to the classification guidance 
for certain types of cash flows for which the guidance is either unclear or lacking. 
The Board directed the staff to bring a separate agenda request for a potential new 
project on targeted cash flow classification improvements, similar to the recent 
Emerging Issues Task Force projects.   

Articulation 

The Board discussed articulation of information in the financial statements and how 
the interrelationships between the statements could be made more apparent 
through presentation. The Board observed that it should not undertake additional 
work with respect to articulation at this time; however, this matter could be revisited 
if, and when, progress is made on the structure of the performance statement. 

 
 
General Announcements:   
 
None. 
 
 
 
 
 


