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I am not quite sure the reasoning behind the idea to mark bank loans to market. When I
heard you were proposing this I was amazed at the short-sightedness of your thought
process.

What exactly are you trying to accomplish by doing this? Crush the recovery like a grape?
Confuse matters even more? I think it’s clear that mark-to-market accounting created the
runaway speculation on the banks CDO’s in turn accelerating the huge losses of real value
because YOU deem it appropriate to value holdings on a day-to-day basis whether the
owner intends to sell them or not.

I urge you to try and help matters instead of using this platform to do whatever it is you
believe you are accomplishing. Mark-to-market does not work in the real world. Put this
idea in File #13.

Gregory Klein

Financial Advisor

Merrill Lynch, Pierce, Fenner & Smith, Incorporated

2550 Ravenhill Road Fayetteville, NC 28303

One Bank of America Plaza Suite 1602 Raleigh, NC 27601

Phone: 910-486-0433

Fax: 910-795-1649

gregory.t.klein@ml.com

This message w/attachments (message) is intended solely for the use of the
intended recipient(s) and may contain information that is privileged, confidential or
proprietary. If you are not an intended recipient, please notify the sender, and then
please delete and destroy all copies and attachments, and be advised that any
review or dissemination of, or the taking of any action in reliance on, the information
contained in or attached to this message is prohibited. 
Unless specifically indicated, this message is not an offer to sell or a solicitation of
any investment products or other financial product or service, an official confirmation
of any transaction, or an official statement of Sender. Subject to applicable law,
Sender may intercept, monitor, review and retain e-communications (EC) traveling
through its networks/systems and may produce any such EC to regulators, law
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enforcement, in litigation and as required by law. 
The laws of the country of each sender/recipient may impact the handling of EC,
and EC may be archived, supervised and produced in countries other than the
country in which you are located. This message cannot be guaranteed to be secure
or free of errors or viruses. 

References to "Sender" are references to any subsidiary of Bank of America
Corporation. Securities and Insurance Products: * Are Not FDIC Insured * Are Not
Bank Guaranteed * May Lose Value * Are Not a Bank Deposit * Are Not a Condition
to Any Banking Service or Activity * Are Not Insured by Any Federal Government
Agency. Attachments that are part of this EC may have additional important
disclosures and disclaimers, which you should read. This message is subject to terms
available at the following link: 
http://www.bankofamerica.com/emaildisclaimer. By messaging with Sender you
consent to the foregoing.
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