~ Technical Director '
~ Financial Accounting Standards Board
Flle Reference No 1840 100

Further to the FASB Pmposed Accounting Standards Update Contingencies (T opw 450) Drsc[osure 7

“~detail our comments below

e As we mentloned in our comment letter to the proposed amerrdment publlshed: on '2008'..'

contingencies, contnbutlng in this way to achieving more transparency.

Draft issue in June 2008

“consideration in order to protect investors’ interests in each of these Entities, mamly to avoid reveahng
certain information that rmght be prejudicial to the Entity’s interests (therefore mvestors) . :

-~ On the basis of the aforementloned and related to the information required to be dlsclosed accordmg to

~ the Proposed Standards (lmplementatlon Guidance >> Aggregation 450-20-55-1A). As a result,

_'.'_-_;--accordmgly, current mvestors, who are one of those “primary users” of financial mformatlon

_information to the reporting entity (and as a consequence, its current investors), such us the amount

_exception to contingencies that cannot be added to other similar contingencies, and also for cases-'

___contingencies (tabular reconcﬂlatlon) added.

YPFSA.
"Macacha Glemes 515 :
- C1106BKK Ciudad Auténoma de Euenos Alres ‘Argentina

of Certain Loss Commgenczes - (hereinafter the “Proposed Standards™ or “Proposal to Standards”), we. .

(“Disclosure of Certain Loss Contingencies-an amendment of FASB Statements No. 5 and'_.'
141(R)on August”), we consider the Proposed Standards represent an improvement on the
disclosure of information listed companies offer to the market, enlargmg dlsclosures related to‘_ vl

o We appreciate con51derat10ns made by the Board in response to 1nputs recelved on the Exposure-_i o

"'Notw:thstandmg the abo"::e_menuoned we understand that certain dlselosures call for addltlonalzi o

-.'.the Proposed Standards. we consider that sometimes could be specific sﬂ:uatlons or matters that oould_i " o
ot be possible to add to other matters in classes (types) of similar contmgencnes, takmg into account_-
~ the bases used to summarlzed those situations, and particularly considering the examples mentioned in

:_dlSCIOSII‘lg amount accrued in such cases, when facing a claim, might result in havmg a weak pqsmon'f:'- Z

as to an ongoing legal defence if the case may be, contrary to the interests of the Entlty cand
Consequent]y we proposed that the new accountmg rule should allow notto mclude some prejudlclal-'i o
“accrued by the company for specific matters (and consequently the tabular reconmhatlon) I:mmng that' 7

~where disclosing mformatlon for other contingencies (in classes or types), the 1nformat10n for an -
- specific contingency could by obtain by dlfferenee therefore allowing the Entity to cllsclosure the hole-ﬁ s
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